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Program Overview

Loan Program Background
Loans to help build sustainable equity 

businesses 
Funding source GO-Biz
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Meet the Team –
Elevate Impact Sacramento
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Paula 
Groves

Rachel 
Bond

Tiffany 
McBride

Laura 
Herrera



Loan Parameters
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Loan Amount (per person or business)
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Maximum
Total Loan
$125,000

First loan:
$25,000

Maximum if 
no lease; 
$50,000 

Maximum 
with lease

Follow-on 
Increments

$25,000



Follow-on Loan
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Who can apply: Loan Applicants 
must have verified CORE status 
with the City of Sacramento.  

Interest Free: The loan has no 
interest rate

Repayments:  Monthly loan 
repayments begin one month 
after funding 

Loan 
Features



Follow-on Loan
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Provide receipts showing they 
spent 70% of their previous 
loan on eligible expenses

Are not delinquent and have 
made on-time loan 
payment(s)

Are compliant with required 
licenses, permits and taxes

Follow-on
Loan 

Requirements



Use of Loan Funds

 Accounting fees

 Architect fees
 Bookkeeping systems and fees

 Branding (name, logo)
 Bringing space into compliance 

with local building codes and 
regulations

 Permit fees
 Consultants

 Equipment & furniture

 Insurance

 IT and Website
 Legal Fees

 Maintenance/upgrades
 Marketing and Advertising

 Rent/lease payment
 Packaging

 State license fees
 Structural engineer

Use of Loan Funds



Ineligible Use of Loan Funds

 Unlicensed cannabis business
Non-cannabis businesses that serve the 

cannabis industry
 Buying unlicensed inventory
 Personal expenses or the acquisition of 

personal property such as cars, homes, etc
 Relending or investing
 To engage in prohibited operations as 

specified in the regulation



Signed 
Use of Funds and 
Lease Statement

 Statement signed by applicant saying:
These loan funds will be expended in 

accordance with the eligible use of 
proceeds stated in the CORE Capital 
Program guidelines. 

Acknowledgement that if borrower loses its 
lease, they are still obligated to repay the 
loan
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Getting Started



Prerequisites

Complete application at 
ElevateImpactSac.com

Verification of CORE Status
 Established a bank account to receive 

loan check
Copy of ID showing older than 21
 Personal Financial Statement & tax return
 Business organization documents
 ID of Parties that own more than 20%

51% of owners must be Verified CORE
Completed monthly Financial Projections 

for a 12-month period 
Completed Use of proceeds statement
Program Summary  Prerequisite Documents Tiers  Loan Process



Prerequisites

 Confirmation from City of Sacramento Planning 
Division that zoning of proposed business location 
allows for the type of cannabis business Loan 
Applicant intends to open 

 Lease is required to receive loan amounts of more 
than $25,000

 Recommend lease feature include (but not required):
 Term of at least five years duration or a lesser term with 

automatic extensions equaling at least five years, 
 Details of the amount and timing of any automatic rent 

increases, 

 Ability for tenant to terminate lease with agreed-upon 
notice, but ability for property owner to terminate only 
upon cause

 Signed Use of Funds and Lease Statement
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Checklist



Bank Statement:  
1. Bus/Person the 
check will be 
made payable to

2. Name on 
statement must 
match name on 
EA ID/Business 
Documents



Personal 
Financial 
Statement



Written Explanation:  Written narrative of how you will use 
the requested funding. Amount discussed must be equal to 
requested funding amount



BUDGET/USE of 
PROCEEDS:  Must 
add up to 
requested funding 
amount. No more, 
no less. 
Excel/Google 
Sheets format.



12-Month 
Projections



Use of Proceeds 
and Lease 
Statement



Loan Approval Process
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STEP 1:  Online Application
 Register for an account at 

www.ElevateImpactSac.com 
Complete the loan application online. 
 Paper applications will not be 

accepted
 Upload Prerequisite documents
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STEP 2:  Application Review

 Loan applications are reviewed by Elevate 
Impact Underwriters to ensure prerequisites 
are met and required documents are 
submitted

 If complete, the Applicant receives email 
saying that the application is complete 

 If not complete, the Applicant receives 
email stating what is  missing



STEP 3:  
Assessment
Score
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Loan Application is given an 
Assessment Score by the underwriter 
Application must receive 60 out of 100 
points for approval. 

If score is 60 points or more, email is 
sent saying application has been 
approved and will be sent to loan 
closing.  

If score is 59 points or less, applicant is 
contacted to explain how to improve 
their score. Applicant can then 
resubmit their Loan Application.



Assessment  Review:

 Evidence of ownership amount
 Loan applicant resume or experience 

questions
 Partner(s) resume or experience 

questions
 References
 Track Record
 Use of Funds Statement
 Business Plan
 Financial Projections
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Assessment 
Score Card
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Step 4: Loan Closing
 Email sent to Applicant and City stating loan is 

approved

 Applicant must register on the City of 
Sacramento self-service portal where they will 
upload the following documents: 
 Supplier Portal: 

https://ebids.cityofsacramento.org/psp/psf92prd/SUPPLIER/ERP/h/?tab=DEFAULT

 W9 Form with the name that the loan check will be 
payable to

 CA-590 Forms

 Meet with the Applicant to review, complete 
and sign the closing documents

 Send completed loan documents for City’s 
signature and payment processing
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Step 5:  Loan Funding

The City of Sacramento will 
then electronically sign the 
loan documents. 

The City will mail a check for 
the loan proceeds to the 
address submitted in the 
Supplier ID self-service portal.
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Loan Payments
 Via a check/cashier’s check/money order 

mailed to:
 The City of Sacramento, Revenue Div ision at 

915 I Street, First Floor, Sacramento, CA 95814

 Borrower name and invoice number to 
be written on the check  

 Copy of invoice to be enclosed with the 
check 

 Via online payment at 
https://pay.cityofsacramento.org/posweb/
 You will need your invoice number, 

customer id, and form of payment

Program Summary  Prerequisite Documents Tiers 
Application Process Loan Process

Total Loan # of Months Monthly
Amonts to Repay Amount

25,000$            72 347$             
50,000$            72 694$             
75,000$            72 1,042$          

100,000$         72 1,389$          
125,000$         72 1,736$          

Sample Monthly Loan Payment Amounts

https://pay.cityofsacramento.org/posweb/
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Get Registered



Thank you ♦ Questions ♦ Contact Us

Paula@ElevateImpactsac.com

Laura@ElevateImpactSac.com

Rachel@ElevateImpactSac.com

Tiffany@ElevateImpactSac.com

mailto:Paula@ElevateImpactsac.com
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