
MATERIAL EVENT NOTICE PURSUANT TO S.E.C. RULE 15c2-12(b)(5) 
BOND INSURER RATING CHANGE 

 
 
Dated: September 3, 2009 
 
NOTICE IS HEREBY GIVEN that on July 28, 2009 Standard & Poor’s Rating Services 
downgraded Ambac Assurance Corporation from BBB to CC.   
 
 




































