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MATERIAL EVENT NOTICE PURSUANT TO S.E.C. RULE 15c2-12
RATING CHANGES

Dated: January 24,2013

NOTICE IS HEREBY GIVEN that on January 17,2013, Moody's Investors Service (Moody's)
downgraded Assured Guaranty Municipal Corp. from Aa3 to A2 (Outlook Stable). A copy of the
Moody's report dated January 17, 2013, is attached to this notice.

Assured Guaranty Municipal Corp., formerly known as Financial Security Assurance, Inc. (FSA), is the
bond-insurance provider for the following issues:

• 2002 Capital Improvement Revenue Bonds issued by the Sacramento City Financing Authority

• 1998 Tax Allocation Bonds, Series A, B, and C, issued by the Redevelopment Agency of the City
of Sacramento*

• 2000 Tax Allocation Bonds, Series A, issued by the Redevelopment Agency of the City of
Sacramento*

*The City of Sacramento is the Successor Agency to the Redevelopment Agency of the City of Sacramento.
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