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Economic Development
Building On Our History - Creating The Place To Be

The role of the Economic Development Department is to advocate for the business community in the
City of Sacramento. The department markets, facilitates, and financially assists targeted private
investment and development within the City of Sacramento and seeks opportunities that will revitalize
the Downtown and River District Project Areas.

The Economic Development Department is focused on:

e Business recruitment, retention, and expansion
e Small business outreach and certification

e Revitalization of targeted commercial corridors
e Economic development policy and legislation

e Development project management

e International trade investments

¢ Revolving loan funds

e Retail, entertainment, and cultural arts facilities
o New commercial and office projects

e Public area beautification

APPROVED BUDGET/STAFFING CHANGES

The department’s revenue and expenditure budgets were increased by $152,000 resulting from new
ongoing revenues from the new Greyhound facility lease fees. The department receives 40 percent of
the lease fees collected from Greyhound by the Downtown Sacramento Revitalization Corporation
(DSRC), the property manager of the facility. These revenues are intended for the use of continued
economic development activities.
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Economic Development

Department Budget Summary

Budget Summary Change
FY2011/12 FY2012/13 FY2013/14 More/(Less)
Actuals Approved Amended Approved Approved/Amended
Budgeted Expenditures
Employee Services 1,493,033 1,391,183 1,391,181 1,477,223 86,042
Labor/Supply Offset (10,920) 2,856 2,856 2,856 -
Other Services and Supplies 777,762 1,481,374 1,579,062 1,731,262 152,200
Property 3,405 2,000 2,000 2,000 -
Total: 2,263,280 2,877,413 2,975,099 3,213,341 238,242
Funding Summary by Fund/Special District
General Fund 2,721,725 2,827,413 2,925,099 3,163,341 238,242
Other (458,444) - - - -
Parking - 50,000 50,000 50,000 -
Total: 2,263,280 2,877,413 2,975,099 3,213,341 238,242
Division Budget Summary
Economic Development
Division Budgets Change
FY2011/12 FY2012/13 FY2013/14 More/(Less)
Actuals Approved Amended Approved Approved/Amended
Administration (324,741) 220,717 318,404 325,868 7,464
Citywide Development 1,907,523 1,965,281 1,965,281 2,070,442 105,161
Downtown Development 680,498 691,415 691,414 817,032 125,618
Total: 2,263,280 2,877,413 2,975,099 3,213,341 238,242
Staffing Levels
Economic Development
Division FTEs Change
FY2011/112 FY2012/13 FY2013/14 More/(Less)
Actuals Approved Amended Approved Approved/Amended
Administration 1.00 2.00 2.00 2.00 -
Citywide Development 8.00 5.00 5.00 5.00 -
Downtown Development 5.00 4.00 4.00 4.00 -
Total: 14.00 11.00 11.00 11.00 -
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