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Economic Development
Building On Our History - Creating The Place To Be

The role of the Economic Development Department is to advocate for the business community in the
City of Sacramento. The department markets, facilitates, and financially assists targeted private
investment and development within the City of Sacramento and seeks opportunities that will revitalize
the Downtown and River District Areas.

The Economic Development Department is focused on:

e Business recruitment, retention, and expansion
o Small business outreach and certification

¢ Revitalization of targeted commercial corridors
o Economic development policy and legislation

¢ Development project management

e International trade investments

e Revolving loan funds

o Development and expansion of retail, entertainment, cultural arts facilities, and new commercial
and office projects

e Public area beautification

INNOVATION AND TECHNOLOGY

With a continued intent to support economic growth in the city, the Department has implemented a few
initiatives to work more efficiently and economically.

Innovation

e Continue to invest in an international trade office in Chongqing, China. Established in
May 2013, the new office has increased Sacramento’s access to foreign partnerships,
direct investment, and export activities, particularly in emerging markets and key industry
sectors.

o Continue to strengthen relationships with regional partners and community groups,
particularly with the Property and Business Investment Districts (PBIDs), to leverage
resources that further business retention, outreach, and attraction efforts.

Technology

o Utilizing the City’s website as a key tool to market the city for economic development
opportunities and investment.
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APPROVED BUDGET/STAFFING CHANGES

There are no budgetary or staffing changes for FY2014/15.

Department Budget Summary

Change
Economic Development FY2012/13 FY2013/14 FY2013/14 FY2014/15 Morel(Liss)
Budget Summary Actuals Approved Amended Approved Approved/Amended
Employee Services 1,138,135 1,477,213 1,477,213 1,529,739 52,526
Other Services and Supplies 1,278,917 1,731,262 1,731,262 1,731,232 (30)
City Property 1,573 2,000 2,000 2,000 -
Transfers 5,118 - - - -
Labor and Supply Offset (4,129) 2,856 2,856 2,856 -
Total 2,419,614 3,213,331 3,213,331 3,265,827 52,496
Change
FY2012/13 FY2013/14 FY2013/14 FY2014/15 More/(Less)
Funding Summary by Fund/Special District Actuals Approved Amended Approved Approved/Amended
General Fund 2,369,614 3,163,331 3,163,331 3,265,827 102,496
Parking Fund 50,000 50,000 50,000 - (50,000)
Total 2,419,614 3,213,331 3,213,331 3,265,827 52,496
Division Budget Summary
Change
Economic Development FY2012/13 FY2013/14 FY2013/14 FY2014/15 More/(Less)
Division Budg_;ets Actuals Approved Amended Approved Approved/Amended
Citywide Development Division 1,521,199 2,070,439 2,070,439 2,102,368 31,929
Downtown Development Division 598,039 817,028 817,028 828,325 11,297
Economic Development Administration Division 300,375 325,864 325,864 335,134 9,270
Total 2,419,614 3,213,331 3,213,331 3,265,827 52,496
Staffing Levels
Change
Economic Development FY2012/13 FY2013/14 FY2013/14 FY2014/15 More/(Less)
Division Budgets Actuals Approved Amended Approved Approved/Amended
Citywide Development Division 5.00 5.00 5.00 5.00 -
Downtown Development Division 4.00 4.00 4.00 4.00 -
Economic Development Administration Division 2.00 2.00 2.00 2.00 -
Total 11.00 11.00 11.00 11.00 0.00
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