Policy for
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October 13, 2016
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*Policy adopted on December 6, 2015 with Resolution 2016-0419
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Recommendation

Pass a Resolution establishing a policy for
Property Assessed Clean Energy (PACE)
Programs Iin the City of Sacramento.
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Background

PACE provides a way for property owners to

finance energy and water improvements.

- Costs are repaid as an assessment on property tax bills
- Avallable to existing residential and nonresidential buildings
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Background
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Project Examples:
Building insulation
New windows and doors

Heating, ventilation, and air conditioning equipment
Electric vehicle chargers

Solar photovoltaics

Water-efficient landscape improvements
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, Image source: National Renewable Energy Laboratory
City of Image Galley (hitps://images.nrel.gov/bp/#/).
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Background

Estimates reported by PACE providers
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Why do PACE?

Potential Benefits

Property Owner j City

Supply options
to consumers
Low to no upfront cost, low annual Energy and

payments water savings

Reduce barriers
to property
Improvements

Financing

Broad eligibilit remains with Energy and
SR prolper\tl;l,l GHG reduction

goals

Building
improvements
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Challenges

- PACE Is growing rapidly
- Examples of consumer dissatisfaction
- Lack of state or federal regulation
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e
Why adopt a policy?
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e
Why adopt a policy?

Provide consumer protections and maximize benefit of a
complex system.

The
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Next steps

- Improved consumer education efforts

- Continued coordination with PACE
providers

Access special lending solutions
to upgrade your California home.

WELCOME TO THE
STATE OF SAVING.

7 Go Green Financing
7/ Energy Upgrade California®

1 o | \ = "
WELCOME TO THE ‘%f Go Green Financing
STATE OF SAVING. Ene gyUpg rade California®

SAC RAMENTO December 2015

City of



e
Thank you

Jennifer Venema
Sustainability Manager
[venema@cityofsacramento.orq
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