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A successful business walk in March to check in with businesses located in the Power Inn Business

Improvement District

Collaboration with the Alliance Chambers of Commerce (Asian, Black and Hispanic) to produce
events and activities to connect their memberships with local government programs and processes

A Council District 8 tour to highlight accomplishments and further economic development

opportunities in the district

Business seminars that encouraged businesses to seek assistance from outside, not-for-profit

agencies

Certification of more than 800 small businesses, which enables them to compete for citywide

contracts

2008 Achievements

Major Downtown Projects Finished In ‘08 Bring Revenue,

Activity to the Central City

Downtown has experienced major investment over the last four years. More than $150 million in
investments have taken place within the J, K'and L Street corridor since 2004, and several of those
projects were completed in 2008. Each contributes to the fabric of the central city and furthers the

revitalization effort.

Four key projects were funded and facilitated by Economic Development’s Downtown
Development arm and key strategic partners. They've created a synergistic effect on other
developments downtown, in Midtown and in surrounding areas. Collectively, these projects will

add 440 jobs and $2.9 million to the tax base.

Sheraton Hotel/  $130 million
Parking Garage

sale

The $15.4 million
Cosmopolitan

cabaret and

restaurant

Citizen Hotel $70.2 million

Orleans Hotel $13.9 million

condominiums

$600,000

$550,000

$1.6 million

$150,000

Sewer credits allowing new businesses to obtain sewer connection fee rebates

Sale produced a $50 million windfall

of additional resources for the city and
redevelopment agency; a portion of the
money was used for further reinvestment
on K Street.

Activated a major corner at 10th and K
streets, complementing other attractions
nearby, including the Crest Theater, Ella
Restaurant, IMAX and the newly opened
Citizen Hotel.

As one of the first high-rise buildings in
Sacramento’s history, the renovated Cal
West Building was transformed into the
Citizen Hotel, the first-ever boutique hotel
in the central business district.

The newly constructed condo project is a
re-creation of the 1800s-era building. This
will activate 2nd Street in Old Sacramento
and bring in residents to Sacramento’s
historic district. Within the first three
months of opening, more than 30 percent
of the 24 condos are leased and a
restaurant is slated for the end of 2009.

City’'s Business Retention and Expansion Program Connects with Hundreds of
Local Businesses

Acknowledging that stable businesses play a vital role in the community, Economic Development ramped up its business retention
and expansion (BRE) program in late 2007 to aggressively target local businesses to ensure that they remain and grow in Sacramento.

Through a variety of efforts, Economic Development’s business retention and expansion staff reached out to nearly 1,500 businesses
and/or individuals in 2008.

2008 BRE Program Highlights:

Power Inn business walk 178

Partnership events with the Asian,
Black and Hispanic 330
Chambers of Commerce

Business seminars and one-on-

one interviews =
Small business certifications 800
District 8 tour 45
Sewer credits 73
Total 1,481*

*includes businesses and individuals reached



Grant Awards Bolster Solar and Brownfields
Initiatives

Two grants totaling nearly $1.2 million were awarded to the city in 2008 by the

Department of Energy and the U.S. Environmental Protection Agency. These grants
will help the city achieve two equally important goals: become more sustainable

and green, and increase economic development opportunities.

Solar $200,000 In April, Sacramento was named as one of 12 U.S. cities
America to receive a Solar America Cities grant from the U.S.
Cities grant Department of Energy. Over the next two years, Economic

Development, General Services and Development Services
will create programs that support solar energy. Grant monies

will help to:

* Plan for the installation of solar panels on city-owned
rooftops and community centers to generate renewable

energy;

* Establish a clean and green technology incentive zone;
* Develop a solar technician certificate program; and

* Examine existing planning policies and design guidelines

to address barriers to solar technology.

Brownfields  $959,793 In February, Economic Development received a Revolving
Revolving Loan Fund grant to support its Brownfields program;
Loan Fund most of the funds appropriated will finance the clean-

grant up of contaminated sites, preparing them for economic
development opportunities.

River District Redevelopment Area Percolates

with Opportunity

A great deal of development activity is occurring in the River District

Redevelopment Area. Aside from one of the largest infill development projects,

Township 9, Economic Development and other city agencies are working
collaboratively to facilitate other development opportunities for the area.

Economic Development helped make
the relocation of CHP's headquarters
to the Continental Plaza on North 7th
Street possible by addressing CHP’s
issues and concerns.

Economic Development executed
an exclusive right to negotiate for
the development of a Science and
Technology Museum in the old
Jibboom Street Power Station.

Economic Development was successful
in reaching a tentative agreement to
relocate the downtown Greyhound
station to an interim location at 420
Richards Boulevard in the River District.

This catalyst project will consolidate

nearly 1,000 jobs from throughout

the Sacramento region into new CHP
headquarters. This fast-track project will be
completed by early 2009.

This project continues to stride toward

the rehabilitation of the former PG&E
building into a premier science center
along the Sacramento River. Expected

to generate visitors and tourists to the
district, the center is likely to break ground
in 2010.

The River District location will provide
Greyhound with improved access to
Interstates 5 and 80, and enable the
company to implement current design
standards, improving efficiency and safety
at the new terminal.

Worth Noting ...
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