RESOLUTION NO. 2008-056
Adopted by the Sacramento City Council

January 29, 2008

ADOPTING THE GREENBRIAR
DRAFT FINANCING PLAN (M05-046 / P05-069)

BACKGROUND

A

On May 3, 1994, the City Council approved and adopted the North
Natomas Community Plan by Resolution No. 94-259:

On August 9, 1994, the City Council approved and adopted the North
Natomas Finance Plan (‘NNFP”) by Resolution No. 94.495. The Financing
Plan set forth the methods by which infrastructure required by the North
Natomas Community Plan will be funded.

On August 3, 2005, the City Council approved and adopted the most recent
update to the North Natomas Nexus Study and Financing Plan by
Resolution 2005-584.

A working group consisting of City staff, Greenbriar landowners, and
various consultants and interested parties, has development a Greenbriar
Finance Plan that substantially mirrors the principles and concepts of the
NNFP, contributes in significant respects to improvements off-site and
within the area of the adjacent North Natomas Community Plan, and
identifies potential fee burdens.

The Greenbriar Finance Plan is a conceptual, draft plan, owing to the facts
that the area is not presently in the City of Sacramento and that costs and
fee burdens cannot be accurately reflected until the development is closer
to construction.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY
COUNCIL RESOLVES AS FOLLOWS:

Section 1. The City Council hereby finds as follows:

() The recitals set forth above are true and correct and are
incorporated herein by reference as findings.

(b)  The Greenbriar Financing Plan sets forth a rational, fair and
equitable method by which the cost of necessary public
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(d)

(e)

infrastructure in the Greenbriar is to be allocated to the
various land uses.

The Greenbriar Finance Plan properly and reasonably
allocates the burden of financing Greenbriar public
infrastructure among development projects within the
Greenbriar area. The burden is allocated in a manner that
achieves proper proportionality in light of those impacts that
may reasonable be anticipated from those projects.

The Greenbriar Finance Plan recommends a set of funding
mechanism to fund the backbone public infrastructure and
public facilities.

The Greenbriar Finance Plan may be revised over time under
future circumstances in order to achieve the purposes and
policies of the North Natomas Community Plan.

The findings, conclusions, and methodologies set forth in the
Greenbriar Financing Plan are consistent with the North
Natomas Community Plan and the North Natomas Finance
Plan.

Section 2. The Greenbriar Finance Plan, and other supporting data referred to
in the Greenbriar Finance Plan integral to the conclusions reached
therein, are hereby approved and adopted. A copy of the Greenbriar
Finance Plan shall remain on file with the City Clerk.

Section 3. The Greenbriar Finance Plan, the document which specifies the
infrastructure needed and cost estimates on which development
within the Greenbriar area is based, is hereby approved and
adopted.

Table of Contents:

Exhibit A Greenbriar Finance Plan
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Adopted by the City of Sacramento City Council on January 29, 2008 by the
following vote:

Ayes: Councilmembers Cohn, Fong, Hammond, McCarty, Pannell, Sheedy,
Tretheway, Waters, and Mayor Fargo.

Noes: None.
Abstain: None.
Absent: None.
Mayor Heather
Attest:

by Epeslivir

Shirley Concolino, City Clerk
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EXHIBIT A - GREENBRIAR FINANCE PLAN
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[.  INTRODUCTION AND SUMMARY

INTRODUCTION

The Greenbriar Financing Plan sdentifies all backbane infrastractyre iproverieanls,
public facilibies, and admanistrative costs necded B0 serve Hae proposed land uses in the
Greenbriar Plansed Unit Developrsent (Project). Adoption of the Financing Plan by the
ity of Sacrarnento (City) would ensure that facilities necessary to serve the praject site
are appropriately funded and would be in place in time to meet project demands. The
Fnancing flan includes improvements to raadwavs, sewes, waler, drainage, parks,
landscapirg, schonls, fire, polive, Worary and transit and describes the costs and
fmancing mechanisms that will be used 00 create tese improvements in a timely
Imaruer.

The Financing Man is designed 1o achsove the Inllosing geoals:

*  Identify ways to finance construction af infrastractute thraugh pubilic aned
privab= financing:

*  Utileze exasting City, Sacramento County (County), and Speciad [istried foe
pragrams to the extent possible;

+  Malbe masiomun use of “pay-as-vou-go” mecharisms;
*  Make appropriate wse of municipal debt financing mechanisms;
*  Build in flexibdity to allow maspanse to markel conditions: and

*  Provide developer funding for appropriate factlities.

SUMMARY
OVERVIEW OF FINANCING STRATEGY

Buildout of Greenbriar will require the construction of roadway, sewer, water, draimage,
and a variety of other public facilities. Cost estumates for requeired backbone
infrastructure and ather publie faciities have been desived from a coanbination of
available preliminary englnoering data provided by Wood Rodgers in the Greenbriar
Capital Improvement Frogram (C17) Cost Estimate dated Augest 200, as well as by
using data from the City, EPE, and other sources {see Appendioss A and F for detailed
cost pstmabes].

Table T summarizes the total cont of backbone infrastructure and ather pablic facilities
fegquired o serve Geeenbriar. At buildowt, backbane and othes Fublic facilities are

o R BN e P g i Rageony s P g s oy
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