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In the opinion of Bond Counsel, under existing laws, regulations, rulings, and court decisions, and assuming, among other
things, compliance with certain covenants, the interest on the Bonds s excludable from gross income for federal income tax purposes
and exempt from State of California personal income taxes. In the opinion of Bond Counsel, such interest is not a specific preference
item for purposes of the federal individual or corporate alternative minimum taxes, although for purposes of computing federal
alternative minimum tax imposed on certain corporations, such interest is taken into account in determining certain income and
earnings. See “TAX EXEMPTION" herein.
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Dated: Date of Delivery _ Due: September 2, as shown below

All of the construction of the improvements described herein shall be undertaken pursuant to the Landscaping and Lighting
Act of 1972 (Division 15 of the California Streets and Highways Code).

The Bonds will be issued as fully registered Bonds in the denomination of $5,000 or any integral multiple thereof. Interest
is payable on March 2, 1997, and semiannually thereafter on September 2 and March 2 each year. The Bonds will be registered
in the name of Cede & Co., as Bondowner and nominee for The Depository Trust Company (“DTC™), New York, New York.
Purchases of beneficial interests in the Bonds will be made in book-entry only form. Accordingly, principal of and premium, if any,
and interest on the Bonds will be paid by First Trust of California National Association, as paying agent, registrar and transfer
agent (“Paying Agent”), directly to DTC as the registered owner thereof. Upon receipt of payments of principal and interest,
DTC is to remit such principal and interest to the DTC Participants (as defined herein) for subsequent disbursement to the
beneficial owners of the Bonds. Purchasers will not receive certiticates representing Bonds purchased by them.

The Boods are subject to redemption prior to maturity as described herein. See “THE BONDS”.

Under the provisions of the Landscaping and Lighting Act of 1972, installments of principal and interest sufficient to meet
annual debt service on the Bonds are included on the regular county tax bills sent to owners of property against which there are
unpaid assessments. These annual assessment installments are to be paid into the Assessment Fund and transferred to the
Redemption Account, to be held by the City Treasurer and used to pay debt service on the Bonds as it becomes due, See “THE
BONDS—Security for the Bonds”. Unpaid assessments constitute fixed liens on the lots and parcels assessed within the District
and do not constitute 2 personal indebtedness of the respective owners of such lots and parcels. Accordingly, in the event of
delinquency, proceedings may be had only against the real property securing the delinquent assessment. Thus, the value of the
land within the District is a critical factor in determining the investment quality of the Bonds.

To provide funds for payment of the Bonds and the interest thereon as a result of any delinguent assessment installments,
the City of Sacramento (the “City”) will establish a Reserve Account from Bond proceeds. The City has no obligation to advance
funds to the Redemption Account in the event of delinquent installments in excess of the Reserve Account. See “SECURITY
FOR THE BONDS™.

Neither the faith and credit nor the faxing power of the City, the County of Sacramento, the State of California or any
political subdivision thereof is pledged to the payment of the Bonds. The information set forth in this Official Statement, including
mformation ander the heading “BONDOWNERS’ RISKS” should be read ir its entirety.

The payment of principal of and interest on the Bonds when due will be insured by a municipal bond insurance policy to be
issued simultancously with the delivery of the Bonds by:

See “THE BONDS--—Municipal Bond Insurance.”

MATURITY SCHEDULE#

Maturity Principal Interest . Maturity Principal
September 2 Amount Rate Yield Sepilember 2 Amount

3265,000 3.80% 3.80% $305,000
235,000 4.10 4.10 320,000
245,000 4.30 430 335,000
255,000 4.50 4.50 350,000
265,000 4.60 4.60 370,000
275,000 4.75 4.75 390,000
290,000 4.80 4.85 410,000

32,980,000 5.50% Term Bonds due September 2, 2016—Yield 5.75%

The Bonds are offered when, as and if issued and accepted by the Underwriter subject to the approval as to their legality of
Orrick, Herrington & Swurcliffe LLE, San Francisco, California, Bond Counsel. It is expected that the Bonds will be available for
delivery on or about October 10, 1996,

Stone & Youngberg LLC

Dated: October 2, 1996
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The purpose of this Official Statement is to supply information to prospective purchasers of City of Sacramento,
Citywide Landscaping and Lighting Assessment District No. 2, Limited Obligation Improvement Bonds Series A
(the "Bonds") issued by the City of Sacramento (the "City") pursuant to the Improvement Bond Act of 1915 (the
"Bond Law"}.

The information set forth herein has been furnished by the City and by sources which are believed to be accurate
and reliable but is not guaranteed as to accuracy or completeness. Statements contained in this Official Statement
which involve estimates, forecasts, or other matters of opinion, whether or not expressly so described herein, are
intended solely as such and are not to be construed as representations of fact. Further, the information and
expressions of opinion contained herein are subject to change without notice and neither the delivery of this Official
Statement nor any sale made hereunder will, under any circumstances, create any implication that there has been no
change in the affairs of the City or any other parties described herein.

No dealer, broker, salesman or other person has been authorized by the City to give any information or to make any
representations in connection with the offer or sale of the Bonds other than those contained in this Official
Statement, and, if given or made, such other information or representations must not be relied upon as having been
authorized by the City. This Official Statement does not constitute an offer to sefl or the solicitation of an offer to
buy, nor will there be any sale of, the Bonds by any person in any jurisdiction in which it is unlawful for such
person to make such offer, solicitation or sale.

The summaries and references to the Bond Law, certain resolutions and to other statutes and documents referred to
herein do not purport to be comprehensive or definitive, and are qualified in their entireties by reference to each
such statute and document. This Official Statement does not constitute a contract between any Bondowner and the
City or the Underwriter.
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IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS AT A LEVEL
ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF
COMMENCED, MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITER MAY OFFER AND SELL
THE BONDS TO CERTAIN DEALERS AND DEALER BANKS AND BANKS ACTING AS AGENT AT
PRICES LOWER THAN THE PUBLIC OFFERING PRICES STATED ON THE COVER PAGE HEREOF AND
SUCH PUBLIC OFFERING PRICES MAY BE CHANGED FROM TIME TO TIME BY THE UNDERWRITER,




OFFICIAL STATEMENT

$7.290,000
, CITY OF SACRAMENTO
CITYWIDE LANDSCAPING AND LIGHTING ASSESSMENT DISTRICT NO. 2
LIMITED OBLIGATION IMPROVEMENT BONDS SERIES A
(Sacramento County, California)

THE BONDS

Authority for Issuance - The Landscaping and Lighting Act of 1972 (Streets and Highways Code
Section 22500 and following) (the "1972 Act") allows a municipality or other local public agency to
establish a special assessment district to raise funds for installing, maintaining, and servicing public
lighting, landscaping, and park facilities. The revenue to pay for these improvements comes from special
assessments on the land benefiting from the improvements. The Jocal legislative body sets the
assessment each year after receiving and reviewing an Engineer's Report and holding a public hearing.
The assessments are collected as a separately stated item on the County property tax bill. The City of
Sacramento Citywide Landscaping and Lighting District No. 2 (the "District”) was formed in 1989
pursuant to the 1972 Act. The Bonds are issued pursuant to a Paying Agent Agreement (the
"Agreement") approved by a Resolution Authorizing Issuance of Bonds adopted by the City on
August 20, 1996, and provisions of the Improvement Bond Act of 1915 (the "Bond Law"). See
"BONDOWNERS' RISKS -- Ballot Initiatives". :

Description of the Bonds - The Bonds are issued as serial and term Bonds and mature in various
amounts on each September 2, as shown on the cover page of this Official Statement. Interest shall be
payable commencing on March 2, 1997 and semiannually thereafter on September 2 and March 2 of each
year until maturity. The Bonds are issued as fuily registered bonds in the denomination of $5,000 or any
integral multiple thereof. The Bonds will be registered in the name of Cede & Co., as Bondowner and
nominee for The Depository Trust Company (“DTC”), New York, New York. Purchases of beneficial
interests in the Bonds will be made in book-entry only form. Accordingly, principal of and premium, if
any, and interest on the Bonds will be paid by First Trust of California, N.A., Los Angeles, California, as
paying agent, registrar and transfer agent (“Paying Agent”), directly to DTC as the registered owner
thereof. Upon receipt of payments of principal and interest, DTC is to remit such principal and interest
to the DTC Participants (as defined herein) for subsequent disbursement to the beneficial owners of the
Bonds. Purchasers will not receive certificates representing Bonds purchased by them.

Optional Redemption of Bonds - Beginning September 2, 2006, the Bonds maturing on or after
September 2, 2007, or any portion of them in the amount of $5,000 or any integral multiple thereof may
be called before maturity and redeemed at the option of the City, in whole on any date, or in part on any
Interest Payment Date, prior to maturity. The City will give Paying Agent notice at least 45 days prior to
the redemption date. Bonds so called for redemption shail be redeemed at a redemption price for each
redeemed Bond based upon the principal amount thereof (accrued interest to the redemption date is
mailed separately) at the following redemption prices:




102% if redeemed from September 2, 2006 through March 1, 2007;
101% if redeemed from September 2, 2007 through March 1, 2008; and
100% if redeemed on or after September 2, 2008.

Mandatory Sinking Fund Redemption - The Bonds maturing September 2, 2016, are subject to
mandatory advance redemption in part and by lot on each September 2 specified below, at a redemption
price equal to the principal amount thereof to be redeemed, together with accrued interest to the date
fixed for redemption, without premium, as follows:

Redemption Date Principal Amount
(September 2) Redeemed
2011 $435,000
2012 455,000
2013 430,000
2014 510,000
2015 535,000
2016 (maturity) 565,000

Arbitrage Covenant - The City covenants and agrees to take no action which would result in interest on
the Bonds becoming includable in gross income under federal income tax law. The City represents and
covenants in the Agreement, for the benefit of the Bondowners, that it will comply with all applicable
requirements of the Internal Revenue Code of 1986, as amended (the "Code"), together with any
amendments thereto and regulations applicable thereto necessary to preserve the exclusion of interest on
the Bonds from gross income for purposes of federal income taxation.

Defeasance - The Bonds shall no longer be deemed to be outstanding and unpaid if the City shall have
made adequate provision for the payment, in accordance with the Bonds and the Agreement, of the
principal, interest and premiums, if any, to become due thereon at maturity or upon call and redemption
prior to maturity. Such provision shall be deemed to be adequate if the Council shall, on behalf of the
District, have irrevocably set aside, in a special trust fund or account, cash or Federal Securities which
when added to the interest earned or to be earned thereon shall be sufficient to make said payments as
they become due and to redeem any Bonds outstanding on the earliest possible redemption date.

Book-Entry Only System - THE INFORMATION IN THIS SECTION CONCERNING DTC AND
DTC'S BOOK-ENTRY ONLY SYSTEM HAS BEEN OBTAINED FROM SOURCES THAT THE
CITY BELIEVES TO BE RELIABLE, BUT THE CITY TAKES NO RESPONSIBILITY FOR THE
ACCURACY HEREOF. THE BENEFICIAL OWNERS SHOULD CONFIRM THE FOLLOWING
INFORMATION WITH DTC OR THE DTC PARTICIPANTS (AS HEREINAFTER DEFINED).




DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered
securities registered in the name of Cede & Co. (DTC's partnership. nominee). One fully-registered
certificate will be issued for the Bonds by maturity in the aggregate principal amount of such issue, and
will be deposited with DTC.

DTC is a limited-purpose trust company organized under the New York Banking Law, a "banking
organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, 2 "clearing corporation” within the meaning of the New York Uniform Commercial Code, and a
"clearing agency" registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds securities that its participants ("Participants") deposit with DTC. DTC also facilitates
the Setilement among Participants of securities transaction, such as transfer and pledges, in deposited
securities through electronic computerized book-entry only changes in Participants’ accounts, thereby
eliminating the need for physical movement of securities certificates. Direct Participants include
securities brokers and dealers, banks, trust companies, clearing corporations,. and certain other
organizations. DTC is owned by a number of its Direct Participants and by the New York Stock
Exchange, Inc., the American Stock Exchange, Inc., and the National Association of Securities Dealers,
Inc. Access to the DTC system is also available to others such as securities brokers and dealers, banks
and trust companies that clear through or maintain a custodial relationship with a Direct Participant,
either directly or indirectly ("Indirect Participants”). The Rules applicable to DTC and its Participants
are on file with the Securities and Exchange Commission. .

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will
receive a credit of the Bonds on DTC's records. The ownership interest of each actual purchaser of each
Bond ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants’ records.
Beneficial Owners will not receive written confirmation from DTC of their purchase, but Beneficial
Owners are expected to receive written confirmations providing details of the transaction, as well as
petiodic statements of their holdings, from the Direct and Indirect Participant through which the
Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be
accomplished by entries made on the books of Participants acting on behalf of Beneficial Owners.
Beneficial Owners will not receive certificates representing their ownership interests in the Bonds except
in the event that use of the Book-Entry Only System for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by participants with DTC are registered in the
name of DTC's partnership nominee, Cede & Co. The deposit of the Bonds with DTC and their
registration in the name of Cede & Co. effect no change in beneficial ownership. DTC has no knowledge
of the actual Beneficial Owners of the Bonds; DTC's records reflect only the identity of the Direct
Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners.
The Participants will remain responsible for keeping account of their holdings on behalf of their
customers. :

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indirect Participants to Beneficial Owners will be governed by arrangements among them, subject to
any statutory or regulatory, requirements as may be in effect from time to time.

Neither DTC nor Cede & Co., will consent or not with respect to the Bonds. Under its usual procedures,
DTC mails an Omnibus Proxy to the City as soon as possible after the record date. The Omnibus Proxy
assigns Cede & Co.'s consenting or voting rights to those Direct Participants to whose accounts the
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).




Payments of principal and interest on the Bonds will be made to DTC. DTC's practice is to credit Direct
Participant's accounts on each payable date in accordance with their respective holdings shown on DTC's
records unless DTC has reason to believe that it will not receive payment on such payable date.
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary
practices, as is the case with securities held for the accounts of customers in bearer form or registered in
“street name,” and will be the responsibility of such Participant and not of DTC, the Paying Agent, or the
City, subject to any statutory or regulatory requirements as may be in effect from time to time. Payment
of principal and interest to DTC is the responsibility of the City or the Paying Agent, disbursement of
such payments to Direct Participants shall be the responsibility of DTC, and disbursement of such
payments to the Beneficial Owners shall be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any
time by giving reasonable notice to the City or the Paying Agent. Under such circumstances, in the event
that a successor securities depository is not obtained, Bond certificates are required to be printed and
delivered.

The City may decide to discontinue use of the system of book-entry only transfers through DTC (or a
succes#or securities depository). In that event, Bond certificates will be printed and delivered.

SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE BONDS, AS NOMINEE OF
DTC, REFERENCES HEREIN TO THE HOLDERS OF THE BONDS (OTHER THAN AS SET
FORTH UNDER "TAX MATTERS") SHALL MEAN CEDE & CO. AND SHALL NOT MEAN THE
BENEFICIAL OWNERS OF THE BONDS. ‘

THE CITY AND THE UNDERWRITER SHALL NOT HAVE ANY RESPONSIBILITY OR
OBLIGATIONS TO DTC PARTICIPANTS, TO INDIRECT PARTICIPANTS, OR ANY BENEFICIAL
OWNER, WITH RESPECT TO (i) THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC,
ANY DTC PARTICIPANT OR INDIRECT PARTICIPANT; (ii) THE PAYMENT BY DTC OR ANY
DTC PARTICIPANT OR INDIRECT PARTICIPANT OF ANY AMOUNT WITH RESPECT TO THE
PRINCIPAL OR INTEREST, DUE ON THE BONDS; (iif) THE DELIVERY OF ANY NOTICE THAT
IS PERMITTED OR REQUIRED TO BE GIVEN TO THE HOLDERS OF THE BONDS UNDER THE
INDENTURE: (iv) THE SELECTION BY DTC OR ANY DTC PARTICIPANT OR INDIRECT
PARTICIPANT OF ANY PERSON TO RECEIVE PAYMENT IN THE EVENT OF A PARTIAL
REDEMPTION OF THE BONDS; (v) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY
DTC AS REGISTERED OWNER OF THE BONDS: OR (vi) ANY OTHER MATTER.

THE PAYING AGENT, AS LONG AS THE BOOK-ENTRY ONLY SYSTEM IS USED FOR THE
BONDS, WILL SEND ANY NOTICE OF REDEMPTION OR OTHER NOTICES ONLY TO DTC.
ANY FAILURE OF DTC TO ADVISE ANY DTC PARTICIPANT, OR OF ANY DTC PARTICIPANT
TO NOTIFY ANY BENEFICIAL OWNER, OF ANY NOTICE AND ITS CONTENT OR EFFECT
WILL NOT AFFECT THE VALIDITY OR SUFFICIENCY OF THE PROCEEDINGS RELATING TO
THE REDEMPTION OF THE BONDS CALLED FOR REDEMPTION OR OF ANY OTHER ACTION
PREMISED ON SUCH NOTICE.
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Municipal Bond Insurance - The following information has been furnished by MBIA Insurance
Corporation (the "Insurer”) for use in this Official Statement. Reference is made to APPENDIX F for a
specimen of the Insurer's policy.

The Insurer's policy unconditionally and irrevocably guarantees the full and complete payment required
to be made by or on behalf of the Issuer to the Paying Agent or its successor of an amount equal to (i) the
principal of (either at the stated maturity or by an advancement of maturity pursuant to a mandatory
sinking fund payment) and interest on, the Bonds as such payments shall become due but shall not be so
paid (except that in the event of any acceleration of the due date of such principal by reason of
mandatory or optional redemption or acceleration resulting from default or otherwise, other than any
advancement of maturity pursuant to a mandatory sinking fund payment, the payments guaranteed by the
Insurer's policy shall be made in such amounts and at such times as such payments of principal would
have been due had there not been any such acceleration) and (ii) the reimbursement of any such payment
which is subsequently recovered from any owner of the Bonds pursuant to a final judgment by a court of
competent jurisdiction that such payment constitutes an avoidable preference to such owner within the
meaning of any applicable bankruptcy law (a "Preference™). '

The Insurer's policy does not insure against loss of any prepayment premivm which may at any time be
payable with respect to any Series H Bond. The Insurer's policy does not, under any circumstance, insure
against loss relating to: (i) optional or mandatory redemptions (other than mandatory sinking fund
redemptions), (i) any payments to be made on an accelerated basis, (iii) payments of the purchase price
of the Bonds upon tender by an owner thereof or (iv) any Preference relating to (i) through (iii) above.
The Insurer's policy also does not insure against nonpayment of principal of or interest on the Bonds

resulting from the insolvency, negligence or any other act or omission of the Paying Agent or any other
paying agent for the Bonds.

Upon receipt of telephonic or telegraphic notice, such notice subsequently confirmed in writing by
registered or certified mail, or upon receipt of written notice by registered or certified mail, by the
Insurer from the Paying Agent or any owner of a Series H Bond the payment of an insured amount for
which is then due, that such required payment has not been made, the Insurer on the due date of such
payment or within one business day after receipt of notice of such nonpayment, whichever is later, will
make a deposit of funds in an account with State Street Bank and Trust Company, N.A., in New York,
New York, or its successor, sufficient for the payment of any such insured amounts which are then due.
Upon presentment and surrender of such Bonds or presentment of such other proof of ownership of the
Bonds, together with any appropriate instruments of assignment to evidence the assignment of the
insured amounts due on the Bonds as are paid by the Insurer, and appropriate instruments to effect the
appointment of the Insurer as agent for such owners of the Bonds in any legal proceeding related to
payment of insured amounts on the Bonds, such instruments being in a form satisfactory to State Street
Bank and Trust Company, N.A., State Street Bank and Trust Company, N.A. shall disburse to such
owners or the Paying Agent payment of the insured amounts due on such Bonds, less any amount held by
the Paying Agent for the payment of such insured amounts and legally available therefor.

The Insurer, formerly known as Municipal Bond Investors Assurance Corporation, is the principal
operating subsidiary of MBIA Inc., a New York Stock Exchange listed company. MBIA Inc. is not
obligated to pay the debts of or claims against the Insurer. The Insurer is domiciled in the State of New
York and licensed to do business in all 50 states, the District of Columbia, the Commonwealth of Puerto
Rico, the Commonwealth of the Northern Mariana Islands, the Virgin Islands of the United States and

the Territory of Guam. The Insurer has a European branch in the Republic of France.




As of December 31, 1995 the Insurer had admitted assets of $3.8 billion (audited), total liabilities of $2.5
billion (audited), and total capital and surplus of $1.3 billion (audited) determined in accordance with
statutory accounting practices prescribed or permitted by insurance regulatory authorities. As of
March 31, 1996, the Insurer had admitted assets of $4.0 billion (unaudited), total liabilities of $2.7 billion
(unaudited), and total capital and surplus of $1.3 billion (unaudited) determined in accordance with
statutory accounting practices prescribed or permitted by insurance regulatory authorities. All
information regarding the Insurer, a wholly owned subsidiary of MBIA Inc., including the financial
statements of the Insurer for the year ended December 31, 1995, prepared in accordance with generally
accepted accounting principles, included in the Annual Report on Form 10-K of MBIA Inc. for the year
ended December 31, 1995 is hereby incorporated by reference into this Official Statement and shall be
deemed to be a part hereof. Any statement contained in a document incorporated by reference herein
shall be modified or superseded for purposes of this Official Statement to the extent that a statement
contained herein or in any other subsequently filed document which also is incorporated by reference
herein modifies or supersedes such statement. Any statement so modified or superseded shall not be
deemed, except as so modified or superseded, to constitute a part of this Official Statement.

Furthermore, copies of the Insurer's year end financial statements prepared in accordance with statutory
accounting practices are ‘available from the Insurer. A copy of the Annual Report on Form 10-K of
MBIA Inc. is available from the Insurer or the Securities and Exchange Commission. The address of the
Insurer is 113 King Street, Armonk, New York 10504.

Moody's Investors Service ("Moody's") rates the claims paying ability of the Insurer "Aaa".

Standard & Poor's Ratings Services, a division of The McGraw Hill Companies, Inc. ("Standard &
Poor's"), rates the claims paying ability of the Insurer "AAA".

Fitch Investors Service, L.P., rates the claims paying ability of the Insurer "AAA".

Each rating of the Insurer should be evaluated independently. The ratings reflect the respective rating
agency's current assessment of the creditworthiness of the Insurer and its ability to pay claims on its
policies of insurance. Any further explanation as to the significance of the above ratings may be obtained
only from the applicable rating agency.

The above ratings are not recommendations to buy, sell or hold the Bonds, and such ratings may be
subject’ to revision or withdrawal at any time by the rating agencies. Any downward revision or
withdrawal of any of the ratings may have an adverse effect on the market price of the Bonds. The
Insurer does not guarantee the market price of the Bonds nor does it guarantee that the ratings on the
Bonds will not be revised or withdrawn. '

In the event the Insurer were to become insolvent, any claims arising under a policy of financial guaranty
insurance are excluded from coverage by the California Insurance Guaranty Association, established
pursuant to Article 14.2 (commencing with Section 1063) of Chapter 1 of Part 2 of Division 1 of the
California Insurance Code.




SOURCES AND USES OF FUNDS

The following table sets forth the sources and uses of funds for the Bonds:

TABLE 1
CITYWIDE LANDSCAPING AND LIGHTING ASSESSMENT DISTRICT NO. 2
SOURCES AND USES OF FUNDS '

Sources
Bonds $7,290,000
Original Issue Discount (107,098)
" Total $7,182,902
Uses
Improvement Fund 6,270,527
Reserve Account 599,735
Underwriter Discount 116,640
Costs of Issuance 146,000
Bond Insurance 50,000
Total $7,182,902

-




ANNUAL DEBT SERVICE

The table below sets forth the annual debt service on the Bonds.

TABLE 2
CITYWIDE LANDSCAPING AND LIGHTING ASSESSMENT DISTRICT NO. 2
ANNUAL DEBT SERVICE
Due
September 2 Principal Interest Total

1997 $ 265,000.00 $ 334,734.65 $ 599,734.65
1698 235,000.00 364,167.50 599,167.50
1999 . 245,000.00 354,532.50 599,532.50
2000 255,000.00 343,997.50 598,997.50
2001 265,000.00 332,522.50 597.,522.50
2002 275,000.00 320,332.50 595,332.50
2003 290,000.00 307,270.00 597,270.00
2004 305,000.00 293,350.00 598,350.00
2005 320,000.00 278,405.00 598,405.00
2006 335,000.00 262,405.00 597.405.00
2007 ‘ 350,000.00 245,320.00 595,320.00
2008 370,000.00 227,120.00 597,120.00
2009 390,000.00 207,510.00 _ 597,510.00
2010 410,000.00 186,450.00 596,450.00
2011 435,000.00 163,900.00 598,900.00
2012 455,000.00 139,975.00 594,975.00
2013 480,000.00 114,950.00 594,950.00
2014 510,000.00 §8,550.00 598.550.00
2015 535,000.00 60,500.00 595,500.00
} 2016 565,000.00 31,075.00 596,075.00
! TOTAL $7.290,000.00 $4,657,067.15 $11,947,067.15




