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advised to read ike entire Official Statement to obtain information essential to the making of an informed investment decision. Capitatized terms used on this cover
page not otherwise defined shall have the meanings set forth herein.

The Bonds are being issued by the Sacramento City Financing Authority (the “Authority™} for the purpose of providing funds (i) to finance a portion of the costs
of acquisition, construction and equipping of buildings o be used primarily as the administrative headquarters of the City of Sacramento {the “City™) Fire and Police
Depariments (the “2000 Public Safety Improvements™), (ii) to finance the costs of acquisition of a revenue control system for some of the parking facilities owned by
the City and the costs of construction of an additional parking facility for the City {the “2000 Parking Improvements™ and collectively with the 2000 Public Safety
Improvements, the “2000 Improvements”), (iit) to fund a deposit to a reserve fund to be held by the City Treasurer for the 2000 Base Rental Payments (as hereinafter
defined), (iv) to fund capitalized interest to be held by the City Treasurer of the City for a portion of the Bonds, and {v) to pay costs of issuance of the Bonds. See
“THE 2000 IMPROVEMENTS"” herein.

The Bonds are being issued pursuant to an Indenture dated as of July 1, 2000 (the “Indenture™) by and between the Authority and BNY Western Trust Company,
as Trustee, The Bonds are issued as fully registered bonds in denominations of $5,000 or any integral muitiple thereof and, when issued, will be registered in the name
of Cede & Co., as nominee of The Depository Trust Company, New York, New York (*DTC™), DTC will act as securities depository for the Bonds. Individual

urchases of the Bonds will be made in book-entry form only. lynterest on the Bonds is payable on June 1 and December 1 of each yeat, commencing December 1,
EOOO. Payments of principal, premium, if any, and interest on the Bonds will be paid by the Trustes to DTC which is aobligated in turn to remit such principal, premium,
if any, and interest to its DTC Participants for subsequent disbursement to the beneficial owners of the Bonds.

The Bonds are subject 1o redemption prior 1o maturity as described herein.

The Bonds are limited obligatiens of the Authority, payable from and secured by Revenues, which consist primarily of certain base rental payments (the “2000
Base Rental Payments™} to be recejved by the Authority from the City under an Amendment to Master Project Lease executed and entered into as of July 1, 2000
(the “Program Obligation™) by and between the Authori?l and the City, and certain other funds provided in the Indenture. The 2000 Base Rental Payments to be made
by the City to the Authority pursuant to the Program Obligation will be in amounis calculated to be sufficient to pay princi}:al of and interest on the Bonds when due.
T{le Program Obligation amends that certain Master Project Lease executed and entered into as of December 1, 1999 {collectively with the Program Obligation, the
“Master Project Lease™} by and between the Authority and the City. The 2000 Base Rental Pavments constitute Base Rental Payments pursuant 1o the Master Project
Lease. The Base Rental Payments to be made by the City pursuant to the Master Project Lease {including the 2000 Base Rental Payments) are payable by the City
from its General Fund to the Authority for the right to use and possession by the City of various parcels of real property and the improvemeénts thereon {collectively,
the “Leased Property”). See “APPENDIX G—%‘HE LEASED PROPERTY” herein. The City has agreed in the Master Project Lease to make all Base Rental
Payments due thereunder subject to the abatement of such Base Rental Payments in the event of material damage to or destruction or condemnation of the Leased
Property in whole or in part. See “SECURITY FOR THE BONDS” herein.
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THE BONDS ARE LIMITED OBLIGATIONS OF THE AUTHORITY PAYABLE FROM AND SECURED AS TO THE PAYMENT THEREOF SOLELY
FROM THE REVENUES AND THE OTHER FUNDS PROVIDED IN THE INDENTURE FOR THEIR PAYMENT. THE BONDS DO NOT CONSTITUTE
A CHARGE AGAINST THE GENERAL CREDIT OF THE AUTHORITY OR THE CITY, AND UNDER NO CIRCUMSTANCES SHALL THE AUTHOR-
ITY BE OBLIGATED TO PAY THE BONDS EXCEPT FROM THE REVENUES AND SUCH OTHER FUNDS. NEITHER THE FAITH AND CREDIT NOR
THE TAXING POWER OF THE AUTHORITY, THE STATE OF CALIFORNIA OR ANY PUBLIC AGENCY THEREOF OR THE CITY IS PLEDGED TO
THE PAYMENT OF THE BONDS. THE BONDS DO NOT CONSTITUTE A DEBT, LIABILITY OR OBLIGATION OF THE STATE OF CALIFORNIA OR
ANY PUBLIC AGENCY THEREOF (OTHER THAN THE AUTHORITY) NOR THE CITY. THE AUTHORITY HAS NO TAXING POWER.

The Bonds are offered when, as and if issued and received by the Underwriters, subject to the approval as to their validity by Orrick Herrington & Sutcliffe Lir,
San Francisco, California, Bond Counsel, and certain other conditions. Certain legal matters will be passed upen for the Authority and the Cit! by the City Attorne
of the City of Sacramento, for the City by Orrick, Herrington & Sutcliffe LLr, San Francisco, California, City Special Counsel, and for the Underwriters by Brown
Wood LLr, Los Angeles, California. It is expected that the Bonds will be available for delivery through the facilities of DTC in New York, New York, on or about July
26, 2000.
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No dealer, broker, salesperson or other person has been authorized by the Underwriters, the
Authority or the City to give any information or to make any representations in connection with the offer
and sale of the Bonds other than those contained in this Official Statement and, if given or made, such
other information or representations must not be relied upon as having been authorized by any of the
foregoing.

The information set forth herein has been obtained from the Authority, the City and other sources
which are believed to be reliable, but is not guaranteed as to accuracy or completeness, and is not to be
construed as a representation by the Underwriters. Statements contained in this Official Statement which
involve estimates, forecasts or matters of opinion, whether or not expressly so described herein, are
intended solely as such and are not to be construed as a representation of facts. The information and
expressions of opinion herein are subject to change without notice, and neither the delivery of this
Official Statement nor any sale made hereunder shall, under any circumstances, create any implication
that there has been no change in the affairs of the Authority or the City since the date hereof. This
Official Statement, including any supplement or amendment hereto, is intended to be deposited with one
OT more repositories.

IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITERS MAY
OVERALLOT OR EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET
PRICE OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN
THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT
ANY TIME.

Certain statements included or incorporated by reference in this Official Statement constitute
“forward-looking statements.” Such statements are generally identifiable by the terminology used, such
as “plan,” “expect,” “estimate,” “budget” or other similar words. The achievement of certain results or

other expectations contained in such forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause actual results, performance or achtevements described to
be materially different from any future results, performance or achievements expressed or implied by
such forward-looking statements. Neither the Authority nor the City plan to issue any updates or
revisions to those forward-looking statements if or when its expectations, or events, conditions or
circumstances on which such statements are based, occur.
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OFFICIAL STATEMENT

$40,745,000
SACRAMENTO CITY FINANCING AUTHORITY
2000 Capital Improvement Revenue Bonds
{City of Sacramento 2000 Public Safety and Parking Improvements)

INTRODUCTION

This Introduction is qualified in its entirety by reference to the more detailed information
included and referred to elsewhere in this Official Statement. The offering of the Bonds to potential
investors is made only by means of the entire Official Statement. Capitalized terms used in this
Introduction and not otherwise defined herein shall have the respective meanings assigned to them
elsewhere in this Official Statement.

Purpose

The purpose of this Official Statement, including the cover page and appendices hereto, is to
provide certain information concerning the issuance by the Sacramento City Financing Authority (the
“Authority”) of its 2000 Capital Improvement Revenue Bonds (City of Sacramento 2000 Public Safety
and Parking Improvements) (the “Bonds™) in the aggregate principal amount of $40,745,000. The Bonds
are being issued to provide funds (i) to finance a portion of the costs of acquisition, construction and
equipping of buildings to be used primarily as the administrative headquarters of the City of Sacramento
(the “City”) Fire and Police Departments (the “2000 Public Safety Improvements™), (ii) to finance the
costs of acquisition of a revenue control system for some of the parking facilities owned by the City and
the costs of construction of an additional parking facility for the City (the “2000 Parking Improvements”

and collectively with the 2000 Public Safety Improvements, the “2000 Improvements™), (iii) to fund a
deposit to a reserve fund to be held by the City Treasurer of the City for the 2000 Base Rental Payments
(as hereinafter defined), (iv) to fund capitalized interest to be held by the City Treasurer of the City for a
portion of the Bonds, and (v) to pay costs of issuance of the Bonds. See “THE 2000 IMPROVEMENTS”
and “ESTIMATED APPLICATION OF PROCEEDS” herein.

The Authority

The Authority is a joint exercise of powers authority organized under the laws of the State of
California (the “State”) and composed of the City and the Redevelopment Agency of the City of
Sacramento (the “Agency”). The Authority was formed to assist in the financing of public capital
improvements, including the 2000 Improvements.

Authority for Issuance

The Bonds are being issued pursuant to the Marks-Roos Local Bond Pooling Act of 1985,
constituting Article 4, Chapter 5, Division 7, Title 1 (commencing with Section 6584) of the Government
Code of the State (the “Act”) and an Indenture dated as of July 1, 2000 (the “Indenture™) by and between
the Authority and BNY Western Trust Company, as trustee (the “Trustee™). The City will enter into the
Program Obligation (as described below) pursuant to and in accordance with, its Charter, applicable laws
of the State and resolutions adopted by the City and the Authority prior to the issuance of the Bonds.




Security for the Bonds

The Bonds are limited obligations of the Authority payable from, and secured by, Revenues,
consisting primarily of base rental payments (the “2000 Base Rental Payments™) to be received by the
Authority from the City under an Amendment to Master Project Lease executed and entered into as of
July 1, 2000 (the “Program Obligation™) by and between the Authority and the City, and certain other
funds provided in the Indenture. The Authority has adopted a program (the “Program’) under the Act to
provide assistance to the City and the Agency in the financing and refinancing of capital improvements to
achieve their public purposes. In connection with the Program, the City and the Authority entered into a
Master Project Lease executed and entered into as of December 1, 1999 (the “Original Project Lease™),
pursuant to which the City leased from the Authority certain parcels of real property together with the
improvements thereon. Such parcels were leased to the Authority from the City pursuant to a Master Site
Lease executed and entered into as of December 1, 1999 (the “Original Site Lease™) by and between the
Authority and the City.

The Program Obligation amends the Original Project Lease to add certain additional real property
and the improvements thereon to the property leased by the City from the Authority thereunder
{collectively, the “Leased Property”). See “SECURITY FOR THE BONDS — The Master Project Lease
and the Program Obligation — Leased Property” herein. The Original Project Lease as amended by the
Program Obligation is referred to herein as the “Master Project Lease”. The Authority and the City will
also execute and enter into an Amendment to Master Site Lease as of July 1, 2000 (the “Site Lease
Amendment” and together with the Original Site Lease, the “Master Site Lease”) to amend the Original
Site Lease to add the real property added to the Master Project Lease to the property leased by the City to
the Authority under the Master Site Lease. The 2000 Base Rental Payments constitute Base Rental
Payments pursuant to the Master Project Lease. The Base Rental Payments to be made by the City
pursuant to the Master Project Lease are payable by the City from its General Fund to the Authority for
the right to use and possession by the City of the Leased Property. The City has agreed in the Master
Project Lease to make all Base Rental Payments due thereunder, including the 2000 Base Rental
Payments, subject to the abatement of such Base Rental Payments in the event of material damage to or
destruction or condemnation of the Leased Property in whole or in part.

Bonds Constitute Limited Obligations

The Bonds are limited obligations of the Authority payable from and secured as to the payment
thereof solely from the Revenues and the other funds provided in the Indenture for their payment. The
Bonds do not constitute a charge against the general credit of the Authority or the City, and under no
circumstances shall the Authority be obligated to pay the Bonds except from the Revenues and such other
funds. Neither the faith and credit nor the taxing power of the Authority, the State of California or any
public agency thereof or the City is pledged to the payment of the Bonds. The Bonds do not constitute 2
debt, liability or obligation of the State of California or any public agency thereof (other than the
Authority) nor the City. The Authority has no taxing power.

Continuing Disclosure

The City has covenanted for the benefit of holders and beneficial owners of the Bonds to provide
certain financial information and operating data relating to the City by not later than the last day of the
ninth month following the end of the City’s Fiscal Year (which Fiscal Year currently ends on June 30),
commencing with the report for the 1999-2000 Fiscal Year, and to provide notices of the occurrence of
certain enumerated events, if material. The Annual Report will be filed by the City with each Nationally
Recognized Municipal Securities Information Repository and with any then-existing State Repository for
the State of California (collectively, the “Repositories”). Currently, there is no State Repository for the




State of California. The notices of material events will be filed with the Repositories or the Municipal
Securities Rulemaking Board. These covenants will be made in order to assist the Underwriters in
complying with Rule 15¢2-12 of the Securities and Exchange Commission (the “Rule™). As of the date
hereof, the City has never failed to comply in any material respect with any previous undertakings with
regard to the provision of annual reports or notices of material events as required by the Rule. See
“APPENDIX F — PROPOSED FORM OF THE CONTINUING DISCLOSURE CERTIFICATE" herein.

Summaries Not Definitive

Brief descriptions of the Bonds, the Authority, the City, the Leased Property, the 2000
Improvements and the Insurer are included in this Official Statement, together with summaries of the
Indenture, the Master Project Lease and the Master Site Lease. Such descriptions and sumimaries do not
purport to be comprehensive or definitive. All references herein to the Bonds, the Master Site Lease, the
Master Project Lease and the Indenture are qualified in their entirety by reference to the actual
documents, or with respect to the Bonds, the forms thereof included in the Indenture, copies of all of
which are available for inspection at the corporate trust office of the Trustee at 555 Keamy Street
Suite 600, San Francisco, California,

Additional Information

The City regularly prepares a variety of publicly available reports, including audits, budgets and
related documents. Any Bondowner may obtain a copy of any such report, as available, from the Trustee
or the City. Additional information regarding this Official Statement may be obtained by contacting the
Trustee or:

Mr. Thomas P. Friery

City Treasurer

City of Sacramento

926 J Street, Suite 300
Sacramento, California 95814
(916) 264-5168

THE 2000 IMPROVEMENTS

The 2000 Public Safety Improvements

A portion of the proceeds of the Bonds will be deposited in the 2000 Improvements Improverent
Fund maintained by the City Treasurer pursuant t{o the Program Obligation to be applied to finance or to
reimburse the City for costs incurred in connection with the acquisition, construction, furnishing and
equipping of buildings to be used primarily as administrative headquarters of the City Fire and Police
Departments, as well as for other tenants depending on space availability. The site of the 2000 Public
Safety Improvements includes two parcels, located on the west side of Freeport Boulevard, bounded by
35™ Avenue to the north and Claudia Drive to the south. The site includes two separate buildings located
at 5760 and 5770 Freeport Boulevard, commonly referred to as “Freeport Square”. The City acquired the
sit¢ and the buildings thereon on April 28, 2000. The site totals approximately 4.38 acres and the
buildings total approximately 140,000 square feet. The 2000 Public Safety Improvements will provide
offices for the following Fire Department operations: Fire Chief, budget and finance, human resources,
public information, emergency planning operations, fire prevention, fire investigation and emergency, as
well as general file support and storage space. Approximately 15,000-20,000 square feet will be occupied
by Fire Department operations. The 2000 Public Safety Improvements will also provide administrative




offices for the following Police Department functions: Police Chief, fiscal and economic development,
personnel services, public information, detectives, alarms, licensing, computer support, identification,
warrants, records, intemal affairs, professional standards, fleet management and supply, as well as general
file support and storage. Approximately 75,000 square feet will be occupied by Police Department
functions. The remaining space is expected to initiaily be occupied by certain existing tenants on the
property that have leases that extend past the date that the City acquired the property. The Police
Department administration curmrently occupies leased facilities in a building owned by the County of
Sacramento under a lease that expires March 31, 2003. The Fire Department administration currently
occupies space in a City-owned building at 1231 I Street, as well as at other City-owned locations. The
Fire Department administration requires additional space and the 2000 Public Safety Improvements will
enable the Police Department to consolidate certain functions that are currently located in various
locations.

The primary office building at 5770 Freeport Boulevard will be used for the Fire and Police
Department administrative headquarters and the continuation of certain existing leases. The main
structure was completed in 1965 and included the construction of four separate buildings encircling an
open atrium with covered walkways and access ramps. The buildings are two story structures with
exterior masonry walls and a partial basement. In 1969, an addition was completed to the south end of
the complex to expand space and provide a covered entry for the building. In 1987, a final addition was
completed on the northwest corner. The buildings have remained substantially unchanged since that time.

The second building located at 5760 Freeport Boulevard will be used for training facilities and
will be available for use for certain community activities. This smaller, single story building was
completed in 1969. The building has a full basement and approximately 10,000 square feet of office
space. The building is a single story wood frame structure with a cement plaster exterior and a storefront
window entry.

The project includes the purchase of the land and existing buildings, the remodeling of the main
building at 5770 Freeport Boulevard, the renovation of the exterior of the building to create public
entrances, the repair and reconfiguration of portions of the parking lot, the modification of the exterior
lighting and additional landscaping.

The 2000 Public Safety Improvements are being designed by Gordon H. Chong & Partners. All-
Star Investment is the project manager and Tumer Construction has been selected as contractor for the
project. The project manager will guarantee a maximum price of $9,475,000 for the project construction
(the “Contract Amount”). The agreement with All-Star Investment requires completion of the project by
October 2001 (the “Contract Deadline™). The City will have no financial responsibility for any change in
the work to be performed under the project documents, in the scope of the project work or in the Contract
Amount or the Contract Deadline, except in the event of a change initiated and approved by the City or a
revision order resulting from an excusable delay or an unforeseeable condition. Excusable delays include
overtime or extra shifts requested by the City, mobilization or demobilization of work due to a stoppage
of work at the request of the City or increased material costs due to a delay by the City. Unforeseeable
conditions are conditions found at the project site requiring the removal of hazardous materials found on
the site, removal of historic or archeoclogical findings on the site, relocation or repair of underground
utilities that were not identified in the site survey, emergency repairs not caused by the contractor and
buried hidden structures not identified by investigation.

The City Council ratified a negative declaration for the 2000 Public Safety Improvements on
April 4, 2000. Basic repair and maintenance (including roofing repairs and waterproofing) are scheduled
to occur in July of this year. Interior improvements for the Fire Department are expected to be completed
by January 2001, with occupancy of the building by the Fire Department to occur shortly thereafier.




Interior improvements for the Police Department are expected to be completed in July or August 2001,
The Police Department administration will be relocated in phases, as space and construction activities
permit. The Police Department administration is expected to be fully relocated by October 2001. The
total estimated cost of the 2000 Public Safety Improvements is approximately $15.5 miilion.

The 2000 Parking Improvements

General. The 2000 Parking Improvements consist of: (i) the acquisition and installation of a
revenue control system for some of the parking facilities owned by the City and (ii) the construction of an
additional parking facility within the City.

Revenue Control System. A portion of the proceeds of the Bonds will be deposited in the 2000
Improvements Improvement Fund maintained by the City Treasurer pursuant to the Program Obligation
to be applied to finance the costs of acquisition of hardware, software and related equipment in
connection with the installation of a new revenue control system for seven parking facilities owned by the
City and located throughout the City. The revenue control system has been designed by, and to be
acquired by the City from, Scheidt & Bachmann USA, Inc. The total estimated cost of the revenue
control system is $3.2 million.

Additional Parking Facility. A portion of the proceeds of the Bonds will be deposited in the
2000 Improvements Improvement Fund maintained by the City Treasurer pursuant to the Program
Obligation to be applied to finance the costs of construction of a new parking facility and related
improvements for the City to be located on property owned by the City. The site of the parking facility is
located at 14" and H Streets in downtown Sacramento. The parcel is approximately 51,200 square feet.
The new parking facility will provide an additional 1,060 spaces to the parking inventory owned by the
City. The facility will provide approximately 530 monthly parking spaces, with the remainder to be
utilized as transient parking for the surrounding community.

The parking structure is being designed as a 6-story, 10-level parking facility of approximately
392,000 square feet. Approximately 21,165 square feet will be leased by the City to a variety of lessees
to be utilized for retail functions, including for example, a restaurant and various small businesses.

The parking facility was designed by Gordon H. Chong & Partners. Harbison Mahoney &
Higgins, Inc. has been selected as contractor for the project. The contractor will guarantee a maximum
price of $16.2 million for the project construction (the “Contract Amount”). The agreement with
Harbison Mahoney & Higgins, Inc. requires completion of the project by June 6, 2001 (the “Contract
Deadline”). The City will have no financial responsibility for any change in the work to be performed
under the project documents, in the scope of the project work or in the Contract Amount or the Contract
Deadline, except in the event of a change initiated and approved by the City or a revision order resulting
from an excusable delay or an unforeseeable condition. Excusable delays include overtime or extra shifts
requested by the City, mobilization or demobilization of work due to a stoppage of work at the request of
the City or increased material costs due to a delay by the City. Unforeseeable conditions are conditions
found at the project site requiring the removal of hazardous materials found on the site, removal of
historic or archeological findings on the site, relocation or repair of underground utilities that were not
identified in the site survey, emergency repairs not caused by the contractor and buried hidden structures
not identified by investigation.

Following final approval of the new parking facility by the City Council, the City Council
adopted an Environmental Impact Report (“EIR™) for the parking facility project on May 9, 2000. This
action started the 30-day statute of limitations for legal challenges to the final approval. The 30-day
period concluded on June 8, 2000, without challenge.




Construction is scheduled to commence in July 2000 and be completed by June 6, 2001. The
total estimated cost of the new parking facility is approximately $19.3 million.

ESTIMATED APPLICATION OF PROCEEDS

The proceeds to be received from the sale of the Bonds, excluding accrued interest, are expected
to be applied as follows:

Deposit to 2000 Improvements Improvement Fund for 2000 $14,822,862.28

Public Safety Improvemcnts{”
Deposit to 2000 Improvements Improvement Fund for 2000 22,069,622.26
Parldng IMprovements........cciceiiiniinisincicn e
Deposit to Reserve Fund® ...t 2,815,812.50
Original Issue DISCOUDL.....ccoviiiiimrmiiieciieiiiise et biss s st ae s 368,170.40
Underwriters’ DISCOUNT ... ..ccooiuiiiieeeeeeeeieee ettt e e e e 441,975.33
Costs ofIssuancem ............ 226,557.23
TOtAl TUBBE 1eavviviieesiereirriirrrrrtrersissreenssersenseersassssstassesssrrnasnnsresssannsennts $40,745,000.00

M Includes $1,594.971.25 of capitalized interest to be held by the City Treasurer of the City for the portion of the Bonds

related to the 2000 Public Safety Improvements through June 1, 2002.

Represents an amount equal to the 2000 Reserve Requirement. See “SECURITY FOR THE BONDS - The Master Project
Lease and the Program Obligation — Reserve Fund” herein.

Includes legal fees, financing and consulting fees, fees of bond counsel, printing costs, rating agency fees and other
miscellaneous expenses.
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THE BONDS

General

The Bonds will be dated July 1, 2000, and will bear interest from such date payable on
December 1, 2000 and semi-annually thereafter on June 1 and December 1 in each year. Interest on the
Bonds will be calculated on the basis of a 360-day year of twelve 30-day calendar months.

The Bonds will be delivered in fully registered form only, and when delivered will be registered
in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York
(“DTC”). DTC will act as securities depository for the Bonds. Ownership interests in the Bonds may be
purchased in book-entry form only, in denominations of $5,000 principal amount or any integral multiple
thereof. Payments of principal, premium, if any, and interest on the Bonds will be paid by the Trustee to
DTC, which is obligated in tumn to remit such principal, premium, if any, and interest on the Bonds to its
DTC Participants for subsequent disbursement to the beneficial owners of the Bonds. So long as Cede &
Co. is the registered owner of the Bonds, as nominee of DTC, references herein to the Owners of the
Bonds shall mean Cede & Co. and shall not mean the beneficial owners of the Bonds. See
“APPENDIX C — BOOK-ENTRY SYSTEM?” herein for a further description of DTC and its book-entry
system.

Redemption of the Bonds

Optionai Redemption. The Bonds maturing on or before June 1, 2010, are not subject to optional
redemption prior to maturity. The Bonds maturing on or after June 1, 2011, are subject to optional
redemption prior to their respective stated maturity dates as a whole on any date on or after June 1, 2010,
or in part in such amounts and from such maturities as are selected by the Authority (or if the Authority




