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Mr. Friery commented that the underlying credit rating of the “City’s General Fund Lease” 
was reaffirmed to Aa3 by Moody’s and AA- by Standard and Poor’s .  The Agency’s Del Paso 
Heights Project Area Loan was awarded a credit rating of A by Standard and Poor’s.   As is 
practice by the insurers our combined issue rating was A1/A, as the rating agency usually 
reflects the lowest rating when more than one borrower is combined. 
 
Sacramento City Manager Robert P. Thomas commented, “I am pleased with the market’s 
continued recognition and acceptance of the City’s credit.  It is gratifying to see the investor 
support and competitive pricing the City receives.  This refinancing improves the City and 
Agency cash flow positions and provides for substantial one-time savings opportunities.” 
 
Don Cavier, Finance Manager for the Agency and a member of the refunding bond pricing 
committee, asserted that, “It’s gratifying that the rating agencies and investment community 
recognize the strength and success for the Del Paso Heights project area; coupled with the 
City’s General Fund backing on a portion of the Agency’s obligation, the realized savings will 
provide for enhanced opportunities in many of the project areas.”      
 
Friery extended appreciation to the syndicate team, City and Agency staff, and all the 
consultants.  “All were committed to completing a prudent and successful financing and we 
accomplished our mission.” 
 
 

--END-- 


	TREASURER
	CITY OF SACRAMENTO
	CALIFORNIA

	9
	S
	S
	9
	J
	F

