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EVENT NOTICE PURSUANT TO S.E.C. RULE 15¢2-12
RATING CHANGES

Dated: March 13, 2013

NOTICE IS HEREBY GIVEN that on February 28, 2013, Standard & Poor’s Ratings Services
downgraded National Public Finance Guarantee Corp. from BBB to BB (Developing Outlook).
Subsequently, on March 5, 2013, Standard & Poor’s Ratings Services issued a note explaining what this
change means for transactions insured by National Public Finance Guarantee Corp. - i.e., that issues
without an underlying rating would receive a suspended or withdrawn rating.

As aresult, the following issues are no longer rated by Standard & Poor’s Ratings Services:

e 1997 Lease Revenue Bond (ARCO Arena) issued by the Sacramento City Financing Authority
e 1993 Tax Allocation Bonds, Series B issued by the Sacramento City Financing Authority”

e 1996 Citywide Landscape and Lighting Assessment District No. 2 Limited Obligation
Improvement Bonds Series A issued by the City of Sacramento

* The City of Sacramento is the Successor Agency to the Redevelopment Agency of the City of Sacramento.

Additional information about these ratings actions by Standard & Poor’s is available online at that firm’s
website: http://www.standardandpoors.com.
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J émelle Gray
Debt Manager
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